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/ DIRWP XM $ @DQFH

$ S«UW ¢ YRARQW
6RXSHFKDP SHQRIMHRX SXQFK RX VDQJUD FKRI XQLTXH ¢ G«ILQIU¢ ADYDQFH
-XVGRWDQIH &RFD &RM HAHDX[ P 1Q« DGV
DFFRP SDJ Q« G DWRWP HOW\DQV
FKLSV RQYHY HWFDFDK X2 VIAV HW
FDQDS «VVDQVDWRWAY HW | HXLGBAEY FKDXGV VD@V SDUSHWRQQH

| HEXITHW
) GRUDAHV GH FKDUFXVIAUHY DX EHXUH GRX]
< YHQVLOGH VIAULIQHV ¢ CDQFLHQQH HWWHV FRQGLP HQW
7HUOQH GH 6 DIOW DFT XHV
6DXP RQ HQ EH@ YXH
6DDMGH / «RQDUS GHILQFL P DIUHWIXP « IRIHJ WDV KDUFRWYHUWSDWP HVDQ EDADP LTXH SLI QRO
6 DDGH WVDAHQQH 1DUD@ FRUQIFKRQV P D\ RQQDMH P RU/DGHGD
6 DDGH H RATXH DQDQDV FIMRQ YHUVFLDEH \VRND S«VIRQFGN
6DMGH JUHFTXH VRP DV FRQFRP EWH SRIYLRQ |-V RAYHVQRILHV KXLM GRRAYH EDVAOF
7RP DVIAV$ QUERIVHVDX[ FUHYHWIAVS R\ DBV

3 MWFKDXG VHUYL¢ VIDE B
FKRU XQITXH ¢ G«IlQIU¢ CDYDQFH
' RVGH 6 DIQWB LHUH \DXFH + RADQGDIVH
RX)IBMGHE X1 5 RMQL
RX ) LMGH EDUL W,
0 DJ IHWGH FDQDUG U WIDX[ S—FKHV

) IRP DIHV
) (RP DJ HVDILQ«VGH QRV SIRYIQFHV
DFFRP SDJ Q«VGH SDIQ GHFDP SDJ QH HWGH VDDGH

" HWHUN
( VFD@HUG HOQWHP HW SDUXP XQLTXH ¢ Gl LQIU
RX 3[2FHP RQWHFRQITXH FKRX[ SDUSHWRQQH
O 77& SDUSHURQQH GHVXSS@P HQWSRXUVRXWDXWH IRWP H
RX: HGGLQJ FDNH O SDUSHUWRQQH SDUXP FKRFROMRX FRQIWH

/ HVERIMWRQV ¢ YRARQW
91Q E@QF HWY1Q LIRXJH VHRQ GIVP LGMP HY GLVSRQLE®V ¢ @ GDVA GH @ SUHWIDMRQ
&KDP SDIQH ¢ SDWUGX GHWHUWV
(DX[ P 1LQ«WD®NV SOVAV HWI D] HXVHV MV GH | XIW &RFD &RM HWFDI «

/ HV WD IDPFKIMHP HQW GH 11Q GH VRLLKH ¢ YRARQWY
&RFD &R® HDX[ P LQ«WD®N MV G RWQIH FDi« HAFRUEHLAH GH [ KW
| HV FHQWHV GHVDE GV | BIXUY  SDUVIDE B GEDGX QW
FRP SRV«VGH I®IXW/ IWDFKHVDX[ FRX®XW GH YRWH FKRI[
JHGIVFNRFNH GH K ¢ K O SDUKHXWH VXSSGP HQVDLLH
DYHFE XQH ntDQLP DMRQY  VRQRUVDVMRQ HWKF@LLDI H

$ SDUMGH O 77& SDUSHU/RQQH
$ SDUMIGH O 77& SDUSHU/RQQH
$ SDUMGH O 77& SDUSHUW/RQQH

$ SDUMLUGH O 77& SDUSHU/RQQH



/ DIRWPP X®HI3WIHWIO H

$ S«UW ¢ YRGRQW
2SHQEDUWULGH K ¢ K
&KDP SDIQH : KL\ 0 DUAQL 3 DWIV HVF
-XVGRWQIH &RFDFR® HDX[ P LQ« DBV HF
DFFRP SDJ Q« G DWRWP HQW\D@V FKLSV EUHVWHOHWFDFDKX2 VAV
FDQDS «V VD&V DWRUAY HW | HXLABMWEY FKDXGV VD@V S DUS HWRQQH

I HP HQX
FKRY XQLTXH ¢ G«ILQLU¢ CDYDQFH

( QWH
0 RXWH@QH GH KRP DUG VDXFH DP «UFDIQH
RX &RXWGH GH YR@IAH DX | RIH J LDV HAMIXQHV @J XP HV
RX 6 DDGH J RXUP DQGH DX IRLH J WDV GH FDQDUG J «MHW FRQIW HAP DI UIHW
RX ) RIHJWDVP DIVRQ FRQIIWXUH GH ILJ XHV HAEURFK HWH

3RIMRQ
' RVGH 6 DIQWS IHUH ¢ @ FVY P H GH FUK\WIDF«
RX ) LBMGH GRUDGH W WDX[ DVSHL HV YHWAAV
RX 3 DY« GHWER SR-@ DX JIQJHP EWH

7WRX QRWP DQG SDUXP ¢ G«IlQIU

9 LDQGH
6XSUP HGH YRDICB! | DUFLH | RUHWAZ LH
RX &DUk GEJ QHDX VDX LIRP DUQ
RX &KaVHDX ILBMDX |RIH J LDV
RX 0 «GDI@RQ GH YHDX WDX| J LLREBNV

) IRP DIHV
) IRP DI HV DI 1Q«V GH QRV SRYLQFHV HWWDDGH DX[ QR

" HWHUN
( VFDIHUG HQWHP HW SDUXP XQLTXH ¢ G«ILQWU
RX 312FHP RQWHIRWP HFRQTXH FKRX[ SDUSHUWRQQH
O 77& SDUSHUWRQQH SRXUVRXWDXWH IRWP H
HGGIQJ FDNH O SDUSHUWRQQH

| HVERDARQV ¢ YRERQWEV
91Q E@QF HWIQ (RXJH VHRQ GVP L@MP HVGLSRQEGV ¢ @ GDW GH @ SUHWIMRQ
&KDP SDIQH ¢ SDUAUGX GHWHUV
( DX[ P LQ«UDBN STV HWI D] HXVHV MV GH I XIW &RFD &R® HWFDI «

/ HV WDI WDPFKIMWHP HQW GH 1 L.Q GH VRLLKH ¢ YRAGRQW
&RFD &RM HDX[ P LQ«WD®V MVG RWQIH FDI« HAFRUEHL@ GH | KIW

/ HV FHOQWHV GHVIDE®H | BIXUYV  SDUVIDE 1 GEDGX AW
FRP SRW<VGH I®XW IWIDPFKHVDX[ FRX®IXW GH YRWH FKRL

JHGMFNRFNH\ GH K ¢ K O SDUKHXUH VXSS@P HQVDLLH
DYHF XQH niDQLP DARQ VRQRUVDVMRQ HWAF@ILDI H

$ SDUAJGH O 77& SDUSHURQQH
$ SDUAJGH O 77& SDUSHUWRQQH
$ SDUMJGH O 77& SDUSHU/RQQH



961 | HWZ RVFDQH
PLOIP XP  SHU/RQQHV

/ HV VDDGHV
6DDMGH |RUGD DYRFDWSDP S®P RXWH RWDQIH FUHYHW VRP DWIA
6DOMGH H RN’ XH DQDQDV FIMRQ YHUNVFLDEH VRND S «VIRQFBNV
6 DDGH VDXIHQQH 1DUD@ FRUIFKRQV IURP DIH VRP DV P RUBGHT! KHUEH ID'FKH P D\ RQQDIVH
6DDMGH JWHFTXH VRP DW FRQFRP EWH SRLYLRQ [-VID RQYHVQRLUHV KXL® G RQYH EDV.AF
6 DDGH DXYHU QD VDDGH YHUM MUGRQ IXP « KDUFRWHW  XI GXU NP ERQ FLX
7DERX® GH IIXIWGH P HURX YRDL® ¢ Gl QLU

[ HV HQWKHV
) RUDAHY GH FK DUFXVIAUH DX EHXUH GRX[
< YHQVDLOGH VIRULIOHV ¢ CDQFLHQOH HWHV FRQGLP. HOW!
7HUWIQH GH 6 DIOW. DFT XHV

/ HV SRIMVRQV I LRLGV
7RP DViAV DOVMIERIMHV DX[ FUHYHWIHV LR\ DBV
6 DXP RQ HQ YdHMIYXH

/ HS@WFKDXG VHUYL¢ VIDE B
FKRL XQLTXH ¢ G«ILQLU¢ CDYDQFH
)IBMGHE  XI 5 RMQL
RX' RVGH 6DIQWS IHUH VDXFH + REDQGDIH
RX 0 DJ UHWGH FDQDLG J U@ DX SRLYWH

) IRP DIHV
) IRP DIHVDIIIQ«V EUH WRT XH RUWFK2 YUH FDQVOVRP H
DFFRP SDJ Q«VGH SDIQ GH FDP SDJ QH HWGH SDIQ DX[ QR

" HWHUWY
FKRL XQLTXH ¢ G«ILQLU¢ CDYDQFH
( VFDIHUG HQWHP HW ¢ V@ P H QRXV FRQUX@IU
RX 96XI  HWGH GHWHUNV YDU«V QRXV FRQUX@HU
RX3[2FHP RQWH FKRX[ SDUSHURQQH

YROMRQV
ERXVIAL@ GH Y1Q E@QF HAWRX LRXJHSRXU SHURQQHV
VHRQ GVP LxMP HV GIVSRQLEGV ¢ @ GDVA GH @ SIHWIMRQ
O @ ERXVALM VXSS@P HQVIDLLH
ERXVIAL@ GHDX P LQ«WD®I SRXU  SHURQQHV
O @ ERXVAL@ VXSS@P HOQVIDLLH
FDI « SDUSHURQQH

3 DURE@] DMRQ @J DB Q< YHOWKHOMVX B XM GH EXITHWQH SHXWAWH QLUHMMHUYLQLHP SRUA

%X 1 HAE O 77& SDUSHU/RQOQH















QRUP DIRQV FRP SPP HOBIUH

/W 3QVO

/ HFDQDSp VDP  © IHXGBMY FKDXG\VDP
RX G IRXUUDY ViXFy VXSSPP HQBILBj  »

9RXV SRXUWH DSSRWMIYRWH FKDP SDJ CH
| HGRVEH ERFKROHWEH  » SDUERX\M® VHYH
| HARVEHERFKRQHWEH  » SDUD DIQP VHYL

6 XSSEP HOMRX QRP DQGj  » SDUSHYRQH
3DUXP | QlIQUSDP L AR SRIHHVERP PH

' PMXQHUGX ' [P DQFKHj SDWWGH  » SDUSHWRQXH
EXIHVGHQBHY SDWRKDXG/ IURP DIHV HEHWHW  ERXM®I GHDX P [QoUDBI SRXU

SHYRQGHY  ERXAM@®I GHYIQSRXU  SHYRQHVHW FDIp SDUSHYRQH

1 RXVFRP P DQERQVYRVIGXWY/j SDMUCH  » SDURHQNH GH\DE®!
QRXV FRQUXEMUSRXUD Vh BRIRQ GHV FRXBIXWY

1 RXV SRXYRQV LOABTUXQ EXITHAGHIIQ GHVRILHH
j SDMUGH  » SDUSHYRIGHHY/ YRBOQN
&RFD&RD HDX P IQpWEN MVGRDQIH FDIp HFREH®I GH W

| (KpEHJ HP HQW
9 RVIQMWW EpQIEEHRQYBXQ\BUL SpIpBHQBATEH  » SDUFKDP EWH
FKOPEWG RX SHYRQHV SHIMWHMXCHUEXIHAGFGV HVHYLMVIXGL K

' pURXGP HONGH D VRILHHHADQP DIRQ
G\ DSDVEH @ M GKRUIDILA SRAUPBDIRQ GH O VDB
/ HSHYRQCHHWP IVj QVSRAMFQMVTXET K GXP DI
» 77 & SDUKHXUW \VXSSPP HOBILH H/SDUVHYHXU

1 RV DQP DIRQV HVSUAARMRQY
1RAVVRP P HYj  YRIH QVSRAIRQ SRXUYRXY SIRSRHUGHY DQP DIRQ/
' VFIAANH, IGFGDQMD VRGRIVDIRQ H/EN pFOLDI HY
0 DJIHFBVH XS DX IQGKRQGHXU
6 SHRIF®I GH P DI IH SHQEDQ/®I WDV
3 IDQMMRX 2 BAKHVIBHGH I |

0 XVEHQY
HW
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1 $ WWF®H

$33/,&%7,21 "' (6&21"' ,7,216*(1(5%/(6" ( 9(17(
/ HV SWWHOWHAY & RQGIMMIRQV * « Q« DBV GH 9 HQWM VIBS ST XHOWDX[ SUHWIMRQV @<HV ¢
@R DQMVMRQ GE Y2 QHP HOW IRXWIHVSDU@ 63%$&( /(213$5" ' ( 9,1 &, &HV&RQGIMRQV* «Q« DGV GH 9 HQWAV VRQW
DGUHW«HY DX & THOWHQ P =P HVMP SV T XH B GHYLY SRXUXLSHWP HWH GBI HFVKHUVD W VHUYDVMRQ 7 RXVIA Lk VHUYDMIRQ
[P SAT XH GRQF GH @ SDUAGX & CHOQWEDGK « MRQ HQWE UH HWVDQV U VHUYHV DX SU«VHQUIAV
FRQGIMRQV ¢ B FOXMRQ GH VRXWDXWH GRFXP HQWWAOT XH SURVSHFVWY GRFXP HOWFRP P HUFIDX[ HVIJ ( Q FDVGH
FROWDGLFVRQ HQWH GV GIVSRVMIRQV [ LJ XUDOQWDX GHYIV M Q« SDUM & CHOWHWFH@V | L] XIDOQWDX[ S U\VHQWAY & RQGIVIRQV
* « QDB GH 9 HQWA BV GLVSRUMMIRQV GX GHYLY VRQWWHX BV DSSTFDE GV
1 $ WIF®
5(6(59%$7,21
/ D WWHWYDMRQ GX & CHOWHMAG« | LQIYHP HOWHQUHI MAKH SDU® 63%&( /(213$5" ' ( 9,1 & ®RUWGH® WkFHSVIRQ GXQ
H HP SMILH GX GHV G/ HOWGDW HWJ Q« SDUGI & BHQWIHY-WX GX FDFKHWGX & QHQWHWGH @ P HOUWRQ m¥RQ SRXUDFFRUG
} HWDFFRP SDJ Q« GX SDIHP HOWGEXQ DFRP SWH YV ¢ BWF®! HWGEXQH HP SMULH GHV SUWHQWAV G/ HQWSDIDS K«
1 $ WIFQA
25*$1,6%7,21"' (/$5(6(59%7,21
D &KDP EWHV/ H&OHOWGRIMDGUIHWHUSDU«FUWID RX FRXUWIHU ¢ @ 63$&( /(213%$5"' ' ( 9,1 &, ®WRRP 1QJ ODWOMA
QRP LODVIYH GHY SDUAFLSDQW ¢ @ FRQYHOWRQ HAGH BWMEXVIRQ GHVFKDP EWHV DX SXVVILWG MRXW/D
@ GDW GBULY«H S YXH / HVFKDP EWHV W WVHWYY«HVVROWP IVHV ¢ GIVSRMMRQ GHVE«Q«IIFIDLHVE SDMUGH K = GINRXU
GBULY«H / HVFKDP EUWHV GRLYHOQW-WH CE«KHVDX SXVVILG ¢ K B MXUGX G« SDWWRXW
G«SDWHP HQWS RXYDQWHOWD QHUM | DFVXUDVIRQ GEXQH QXIWH VXSS@P HQVIDLLH DX VIDUL SXEQF DI LIFK«
E &RXYHWV/ H&MHOWGRIWS L FMHUS DU« FUMDGIUHW« ¢ B 63$&( /(21$5"' ' ( 9,1 &, ®IQRP EWHH DRPAGH
FRXYHUV Sk YXV SRXUFKDT XH UHS DV WRLY NRX Y/ RX YUDE BV DYDQWID GDVA GH G«EXWGH @ P DQUHWIMRQ 6DP HGLHW
GLIP DQFKH QRQ LQFXV ,CHVWNIFLSUW«FM« TXH @ WIHWIDXIDVMRQ QRQ FRQWRP P «H GDQV B FDGLH GEXQ | RUDIMQH SHXWGRQQHU
THX ¢ @ P LORWDMRQ GX SU[
F 0 DH ¢ GIVSRMMIRQ GHV HVSDFHV/ H & CHOWGHYLD IQIRWP HU®@ 63$&( /(21$5" ' ( 9,1 &, DYDQWID GDVA GH @& Y«QHP HQW
GHVP RGLULFDMRQVVHQME®N GX QRP EWH GH SDWFLSDQW ¢ @ P DQUHWIDMRQ ( Q VRXWAVIMGH FDXVH \L®1 QRP EWH GH
S DUAFLS DOQW VB Y« IDIWQI « UHXUDX QRP EUH SUYX VXU®I GHYLY B & THQWSRXUDIWWH YRIUDWME XHUXQ DXWH HVSDFH T XH
FHXLLIQMD®P HQWSUW«YX SRXUGHV IDMVRQV LOK « IHQWAV ¢ @ J HWIRQ GH @ VDE @QAMHP HQW& HWIA
P RGULFDMRQ GHV@®FDX[ P V¢ GIVSRUMRQ QH VDXIDIMGRQQHUGIRIMDX YHWHP HOWGEXQH T XHEBRQT XH LOQGHP QLW / HVVIDUWLY
SIRSRWV SRXURQW-WH P RGL L«VM.®1 QRP EWH GH SDWAFLS DQW HI I HFV HVALQI « UHX UG GX QRP EWH LQMD®GIP HQW
SWYX
| $ WF®
02'),&%$7,21"' (635(67%$7,216
7RXVA GHP DQGH GH P RGL LFDMRQ GHV SIHWIMRQV SDUWDS SRWADX GHYLY DFFHSW GRIW-WH DGUHW«H SDU«FUWE @ 63 $ &(
/(21%$5" ' ( 9,1&, ) DXV GBFFHSVIDMRQ «FUVIA GH @ VRE@QAMP HOWGDQV BNV  NRXW GH @ WkFHSVIRQ GH @ GHP DQGH ®f
FROWDWAHMALLS XV S HUGX LHUMHERQ GV VAP HY HWFRQGIMIRQV G« VALP 1O« GDQV B GHYLY DFFHSW SDU®! & @HQW
| $ WWF®H
$118/%7,21
/ D | DFVUDMRQ «VIDQW DIVIA VXU EDVH GHV SUHWIDMRQV W< VHY «HY B & CHOWHVIQYIW ¢ SU-VAUMD SAXV J IDQGH DWMIQVIRQ DX
FRQGIVIRQV GBQQXMMRQ FL DSL9 V [ HV DQQXMMRQV GH VRXWRX SDUAH GH @ U« VHUYDMIRQ LQIMD® GRLYHQW-WH DGUHW«HV SDU
«FUW @ 63%$&( /(21%$5" ' ( 9,1&, ' DQV® FDVGEQH DQOXMWRQ SDWHM @ ¥ J Bl GX SURWDVID VHID DSS@I X«H DX[
FRQGMRQVGHDQQXCDMRQ FL GH\NRXV ( Q FDV GH QRW LFDWRQ GBQQXMMRQ ¢ SXXVGH  NRXLY DYDQWH SWIHP THUNRXUGH @

P DQUHWIMRQ @®FRP SV VHLD IHVWX« DX & QHQW( Q FDV GH QRWILFDVIRQ
NXWP DIVSXVGH  NRXW/ DYDQWH SUHP LHUNRXUGH @ P DQUHWIMRQ | DFVUDMRQ GH

GBQOX@MRQ ¢ P RIQVGH
( Q FDVGH QRVULFDVRQ GBQQXMMRQ ¢ P RIQVGH  NMRXWP DIVSOXVGH  NRXLYDYDQW®! SUHP HUNMRXUGH @ P DQU HWIMRQ
FRQVHUDVIRQ GH @FRP SV YHUA ¢ VIAH GRQGHP QI ( Q FDVGH QRWILFDARQ GBQQXMMRQ ¢ P RIQVGH  NRXLY DYDQWB! HU
MRXUGH @ P DQUHWIMRQ ® &THWGHYLD UkJ BIUD VRVDDA GX P ROBQWGH @ SUIHWIMRQ L] XUDQWDX GHYLY
| $ VAF®H
C(12*(0 (17
( Q FDVGH QRQ GIVSRQIEIMA GH® 63$&( /(21$5' ' ( 9,1 &, RXHQFDVGHIRUFHP DWMIXU FHOXL FLVH UcVHUH @ SRWE LOW
GH I DILH K«EHW HUVRVDBP HQWRX SDUAHGHP HOWGBN S DUAFLS DQW GDQV XQ KTWOGH SWR] LP LW HWGH FDVtJ RUH « T XLYDBIQWH
SRXUGHV SUHWIMRQVGH P P H QDWUH GV | DL LOK « IHQW DX WWDQM HUANLHWIDQWE @ FKDU HGH @ 63$&( /(21$5" * (
9,1 &, TXLQHSRXUD -WH IHFKHUFK« HQ SDIHP HQWGBXQH T XHBRQT XH LQGHP QLW
| $ UAFG
35,
/ HVVDUWVVRQWH SUP «VGDQVM P RQQDIH GX SD\ VR» GRIMIVH G« IRXBIUM SUHWIMRQ / HVVDULV FRQILLP «VVXU® GHYLY VRQW
IHP HVSHQGDQW P RLV¢ FRP SWUGH @ GDVI GBIQYRLGX GHYLY DX &@HQWS3 DA FH G« @L LAY VRQ VXVFHSVE BV GBVH
P RGL L«VHQ IRQFMRQ GHVFRQGIVIRQV «FRQRP LTXHV / HV VDUV DS SQFDE BV VRQAWDE&RWY FHX[ HQ YLI XHXU®! MRXUGH @
UDOVDVRQ GH @ SIHWIMRQ , ¥ SRXURQW-WH P RGL L« HQ FDV GH FKDQJ HP HOW@.J MDDV HWRX UcJ BP HQVIDLLH VX VFHSVIE B
GBIQWDQHUGHV YDUDMRQVGH SU[ VAW TXH P RGLLFDWRQ GX VDX[ GH79$ DSSTFDE®! LOWDXUDRQ GH QRXYHEBNV VI HV
HVIEJ
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+(85(66833/(0(17$,5(63285289(5785( 7$5" ,9¢(
/ D ®RFDMRQ GHVHVSDFHVVH G«FRP SRHFRP P HWXIW6RMGH K ¢ K  VRMGH K ¢ K  $X GH® GHFHV
S«URGHV GHVIDLY GH GRFDRQ VXSS@P HQVBLLHV VHIRQWDS SAT X<V VXU EDVH GHVVIDULV HQ YLI XHXU / H & QHQWHLD
I DFVX U GHV'[LDLY GH SHWRQQHCDS SRUAY DX VIAMH GHV KHXUHVVXSS@P HQVDILHY DX GHB GH K SRXUXQ G«MXQHUHW
DX GHB GH K  SRXUXQ G"QHU VXU EDVH GHVVIDULVHQ YL XHXU
| $ WAFG
02" $/,7(6"' (5(*/(0(17
7RXW FRP P DQGH HQWDQHLD & YHWHP HQWGEXQ DFRP SV GH GX P RQVDQW/RVIDOGH @ P DQL HWIMRQ DX NRXUGH @
UVHUYDVMRQ / HP ROVBQWGH FHWDFRP SV HVAG«GXIWGH @ | DFWWH 1LQD®! VREH VRXV UcVHUYH GH @S SAFDVMRQ « YHQUXHAB
GBOGHP QI GBQQXOMRQ
6DXI GLVSRVMRQ FRQWDLLH S« YXH DX FROWDW®N | DFVKUHV GX VRGH VRQWAVDEQHY SDU® 63$&( /(21$5' ' ( 9,1 &, HW
VRQWSD\ DEGBV ¢ WFHSVRQ ( Q FDV GH G«VDFFRUG VXUXQH SDUWAH GH @ | DFVUH & FCHQWMRE @ H ¢ SD\ HUVDQV UVIDLG @
SDUAH QRQ FROWAVWH HWE LOGLT XHUSDU«FUWE @ 63$&( /(21$5' ' ( 9,1 &, ®IP Rl GH® FROWMWIMRQ / H52 J BP HQW
GHVH WD E@QFKMHUH W@SKRQH HVFJ  HWDXWHV SUIHWIMRQV UFDP «HV IQGLYIGXH@P HOWE BXQ RX SOMHXLY GHV
SDUAFLSDQW VHWD DWX Uk SDUGN SDUAFLS DQW FRQFHUQ«VHX[ P =P HV¢ @ WFHSMRQGH ® 63$&( /(21$5' ' ( 9,1&,
DYDQWBIXUG«SDUNS '« DXWGH B J BP HOWSDUXQ RX SOXVHX LY SDUAFLS DQW GH SUHWIMRQV kFDP «HV HQ VXV GHV
SUHWIMRQV LQFOXVHV DX GHYLY H WD LHSDV HVR) - @ | DFVKUH VHUD DGUHWAH DX & @HQWT XLVBIQJ DI H ¢ @ WkJ BIUE LkFHSVIRQ
( QDSSTFDMRQGHD ®L/ 0 ( Q GX  DRAN VRXWUHVIDUG GRQOHWD @HX ¢ @ | DFVKUDVMRQ GHV S« QD@MY GH
UHVIDLG «J DBV ¢ XQH IR HAGHP LG VDX[ GROWU-W@J DOHQ YLI XHXUE FRP SWUGX HUNDQYLHU 7RXVENVIWDLY TXH
@63$&( /(21$5" ' ( 9,1& VHIDIMDP HQ« ¢ VXSSRUMUDX VIAH GH ULHFRXYUHP HQWGH FUKDQFHV LHWIBXQWGXHY VHUROWE @
FKDU H GX &@HQW DQV®i FDVGH SDIHP HQWQGLYIGXHOFBMAE GLLH Hi I HFVX« SDUFKDFXQ GHV SDUAFLS DQW
SRXUVD SDUN@FRP SWK YHWA DX P RP HOWGH @ W VHUYDVMRQ VHD UHWX « DX FOHQWGDQV BV NRXLY VXLYDQW @ Lk FHSVIRQ
SDU
@63$&( /(21$5' ' ( 9,1& GHDVRIDDY GHVRP P HVGXHVDX VWAH GH @ P DQUHWIMRQ 7RXWVRP P H QRQ U] @&H
VHD G«GXIW GX P RQVDQWGH @FRP SV B VREBH «VDQWIHWANAK « DX FOHQW
| $ VAF®H
5(3257$* ( 3+272*5%$3+,48(
/ H &QHQWHWS U« GRQIRUP HUDX SWKDDE®I @ 63$&( /(21$5' ' ( 9,1 &, GH® SWVHQFH « YHQWH GEXQ SKRVRRJ IDSKH
HWGH VIRFFXSHUGH GREVQVURQ GH VIRXVIAV BV DXVRUVDVMRQV T XL VB <« IHUDLHQWQ« FHVVDLLHV
| $ VAFG
9(17(6$0%B/$17(6
/ H&QHQW/BIQI DI H ¢ 1RXLQIUE XY VHOEXVRUVDVRQ «FUVKA P XQIFISD®! VD@ GHP RIQVGH P t RX SWIHFVRID®! VDB
GHSXVGH Pt REQDWRUH NXWDX P RLQVDYDQWI GDW GH G«EXWGH @ P DQUHWIMRQ RU/T XH @ RFDWRQ GHV
@FDX[ D SRXUREMMD YHQW DX G«VIDLORX @ SUVH GH FRP P DQGH GH P DUFKDQGIMAV SUcF«G«HV GH SXETQFIW ( Q DXFXQ
FDV® GRFDARQ QH SRXUD H «GHUMD GXUkH LQGLT X«H VXUBXVRUVDMRQ P XQLFLS DB BN YHQWAV QH SHXYHQWH F«GHU P RLY
SDUDQQ«H FLYL®I GDQVXQ P -P H «VBE@AMP HQW/ D QRQ REWIQVRQ GH BXVRUVDVMRQ « FUVI HOWDAQH GBS SAFDMRQ GHV
FRQGIMRQV GBQQXIMRQ
| $ VAF®H
(:326,7,216)2,5(6 (7' (&25%$7,21
7RXVH LOWDEADMRQ SDUG! & THQWGHYLD -WH FRQIRWP HDX[ SUHWIMRQV GX FDKLHUGHVFKDU HVGH @ 63$&( /(21$5" ' (
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